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On Policy Transformation for Promoting Transformation and Upgrading
of China’s Traditional Industries :
An Analysis Based on the Industries” Technological

and Economic Characteristics
Li Pengfei

(Institute of Industrial Economics of Chinese Academy of Social Sciences, Beijing 100836, China)

Abstract: It is a very important part for revitalizing the real economy to promote the transformation and upgrading of traditional industries in Chi-
na. After China’s economic growth has entered a new norm, in order to solve the " impoverished growth" problem of traditional industries, indus -
tries” technological and economic characteristics such as the lower income elasticity of demand, the dependency of technological innovation on other
industries, and weaker coordination ability among the enterprises in contestable markets need to be taken into consideration. The related policies
should focus on continuous improvement of labor productivity of the industries, attach more importance to the government’s role in financing and
coordinating the traditional industries to absorb emerging technology innovation, and take aim precisely on and make best use of common industrial
technologies and public technology platforms with high externalities.

Key words: traditional industry; transformation and upgrading; technological and economic characteristics; precise industrial policy

(=EHwE: = #)

48



