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TAEG KA )
A Theoretical Analysis of Natural Resource Pricing
YUAN Jingzhu
(Institute of Industrial Economics, Chinese Academy of Social Sciences, Beijing 100836, China)
Abstract: From the perspective of delimitation of property rights, this paper divides natural resource
into two types, tradable and non-tradable, and analyzes their pricing mechanisms. It is found that price of
tradable natural resource depends on consumers’ willingness to pay revealed by the market price, and price
of non-tradable natural resource lies in cost attribute in the market and consumers’ preference to the
connection. Thereinto, resolving externalities and government intervening should suit to the actual situation.
Keywords: tradable natural resource; non-tradable natural resource; property rights; willingness to pay;

cost attribute
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