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The Implementation Effect and Influencing Factors of

Carbon Emission Trading: A Review
SHI Dan' ZHANG Cheng' > ZHOU Bo® YANG Lu’
(1. Institute of Industrial Economics Chinese Academy of Social Sciences Beijing 100836 China;
2. School of Economics Nanjing University of Finance and Economics Nanjing 210023 China)
Abstract: As an abatement mechanism based on property rights and market trading
carbon emission trading is of importance to realize low-carbon economic development which
has been recognized extensively around the world. After the early carbon emission trading
pilots in seven provinces and cities China started a national carbon emission trading market
in 2017. The authors systematically summarize and review the latest literature on carbon
emission trading from four aspects including the development process of carbon emission
trading theory the comparison to carbon tax mechanism the implementation effect of carbon
emission trading and the influencing factors of implementation effect. On this basis this
paper puts forward the research direction on the future development and refinement of the
carbon emission trading studies in order to provide a theoretical basis for the study of the
impact of Chinas carbon trading market construction on energy-saving emission reduction and
sound economic development.
Key Words: carbon emission trading; mechanism comparison; implementation effect;
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